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TARC
November 9.2023

To,
The General Manager,
Deptt of Corporate Services,
BSE Limited,
P.J. Tower. Dalal Street.
Mumbai - 400001

To.
The Vice President,
National Stock Exchange of India Limited,
Exchange Plaza,
Bandra Kurla Complex. Bandra (E)
Mumbai - 400051

Bquity Scrip Code: 543249
Debt Scrip Code:973928

Scrip Symtrol: TARC

Subject: Outcome of Board Meeting

Dear Sirs / Madam,

Pursuant to Regulation 30 and 51 of the SEBI (Listing Obligations and Disclosure Requirernents)
Regulations, 2015, rve rvish to infonn you that the Board of Directors of TARC Lirnited ("the
Companv") at its meeting held on today i.e. Noverr-rber 9,2023, arnongst others considered and
approved the fbllowing:

l. Un-audifed Financial Results (Standalone and Consolidated) tbr the quarter and half year
ended September 30, 2023 along with the Lirnited Review Reports oIthe Statutory Auditor of
the Company.

In compliance with Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. a copy of the Un-audited Financial Results (Standalone and
Consolidated) aiong rvith Limited Review Reports and disclosures in accordance rvith
Regulation 52(4) are enclosed as Annexure-A.

2. Notice of Extra-ordinary General Meeting ("ECM') of the Cornpany to be held on
Wednesda,v, December 6,2AT at 11:00 A.M. (lST) through Video Conferencing/Other
Audio Visual Means to transact the following businesses:

a) To consider and approve the limit upto Rs. 2000 Crores under Section 186 of the
Companies Act, 2013 w.r.t to advancing of Ioan(s), guarantee(s) or provide security in
connection with a loan(s) to any other bodv corporate including subsidiary companies or
person or make investment by way of subscription. purchase or otherwise. the securities
ofany body corporate.

b) To consider and approve the lirrit upto Rs. 1800 Crores under Section 42 of the
Companies Act.2023 read with Rule l4 of the Companies (Prospectus and Allotrnent of
Secr-rrities) Rules,20l4 w.r.t issuance of Non-Convertible Debentures (NCDs) on Private
Placement Basis.

The Notice of EGM will be sent only through electronic rnode to those members of the
Company, whose e-mail address are registered with the Company i Depository Participant(s)
/ Registrar and Share Transfer Agent of the Company as on Friday. November 3. 2023 and
will be made availabie on the website of the Company at lvww.tarc.in and on the website of
the both the stock exchanges i.e BSE Limited at wwt'.bseindia.com and National Stock
Exchange of lndia Limited at www.nseindia.com and on the website of National Securities
Depository Limited at www.evoting.nsdl.con-r, in due course.

TARC LIMITED CIN: L7O100DL20I6PLC39O526

Registered Office:2nd Floor, C-3, Qutab lnstitutional Area Katwaria Sarai, New Delhi - 110O16.
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The Company wilJ also provide the facility to vote through electronic means (remote e-voting
as well as e-voting at the EGM) on all the resolutions as set out in the Notice of EGM to the
members of the Company as on the cut-off date i.e. Friday, December 1.2AT. The reurote e-
voting shall cornmence on Sunday, December 3" 2023 at 9:00 A.M. (lST) and r.viil end on
Tuesda1,. December 5,2023 at 5.00 P.M.(lST). The details such as mamer of (i) registering/
updating - e-mail address: (ii) casting vote through e-voting; and (iii) attending the EGM
through VC i OAVM have been set out in the Notice of the EGM. Further, Mr. Pawan Kumar
Mishra (FCS -4305. C.P. No. 16222) of P. K. Mishra & Associates. Company Secretaries has
been appointed as scrutinizer to scrutinize the e-voting during the EGM and remote e-votino
process in a fair and transparent manner.

The rneeting of the Boarcl of Directors commencerl at 03 : 1 5 Hrs and concluded at !]1. i .l{ Hrs.

We request you to kindly take the above on record.

Thanking you

For TARC Limited

A

/1, -'-t i-r-o

Amit Narayan

*( 2-

Company Secretary and
420494
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Shtementofunaudltedstandaloneandconsolldated financtalresultsforthe QuarterandHalfyearend€dSeptember30,2023:
in Lakhs

sl.
YEAR ENDED

30/sep/23 30/lnn/23 30/sep/zz 30/sep/23 30/sep/22 3alMatl23 30lsep/23 30/ttn/23 30/set/22 30 /sep /23 30/seplzz 31/Matl23

INCOME

Rcvcnuc f.oo opcrations 2,152.32

3,008.92

2,310.13

3,138.68
7,262.43

3,072.13

4,462.45

6,t47 6A

2606.37

5,q42.O1

19,65L24
12,291.33

2,972.06

495.63
6,294.36 4,166.8a 9,266.42 10,957.55 34,,812.36

EXPENSES

Employccs bcncfit cxtcnsc

Depre.iation and amornsation

2,046.77

225.06

1,101.75

71.70

710_62

2,293.72

214.12

2,079.74
47.02

663.05

855.29

2,At6.At
14.32

362.32

4,339.89

443.18

3.181.49

\tn.72
1 37367

7,137.42

340 35

6,361.61

79.74

16204.66

845.64

11,650.59

157 ?9

1.896 40

2,272.70
(3,063.00)

294.76
2,520.O2

188.41

3 123 08

2,447.95
(1,468.891

247.49

3,406.09

118.90
a76.25

834.66

230.25

2,699.49
205.69
416.37

4,740.65
(4.531.89)

585 65

5,926.1 I
307.3r

3,999.33

,,589.2 I

6,42n.59

r,17047

16,741.17
(11,61 9 671

I I,7 1 4, 5:l

719.30

14,667.71

3

4
5

6

Pront/(Loss) trom operations berore erreptional tems (1-2)
Ex.cptional ltcnrs (Nd )
Profit/(loss) berore rai and atterexceptional items {3-4)

Less/(Add): raxexpense

1,005.34 L47.76 1,153-10 122.10 1,144.03 [1,811.67) 749.36 1,03S.01 (1,O62.30) 2,465.92 4,114.74

1,005.34

0.00

[79.64)

147.76

2.18

35.94

92.22

9.97

1,153.10

2.t8
(43.74)

122.10

29.57

16.64)

1,144.03

{r77.83)
(75.39)

(1,AlL.671

t2.77

{1,8s1.42)
{79.681

719.36

2.74

35.94

1,035.01

311_30

(94-07)

(1,062.30)

72_77

(1,849_241

(43.74)

2,a65.92

1,544.06

0.33

4,114.74

1,477.37
(154.8s)

7

yront/tlossJ atrer uaand beroreshare ol loss rnassocrates
(s-6) 1,085.02 109.64 41.34 1.194.66 99.17 1.437.25 106,66 711.24 417.74 417.92 L,749.40 2,037.40

a sha.e ofkas in assocratcs(nctl t0.s1l (1.141 (1.341

Proftt/(lo$) for the period/year 11+81 2,036.O6

10 other comprehensive income/loss

Itebs that will lot be rcclas$ficd nnxcqu.ndyto profit rnd loss

R e measu rcmcnt oi nct dcL..d b.nelit li. b i hy/assct
Dcfcrr.d tax imDacton aboyc

(13.89)

I3.491

t_92

0.48

2.2t
3.92

(rt.97)
{3.01)

(6.68)

1.68
t3s.70l (13.89)

I1.49)
1.92

0.48

2.21

3.92
{rt 97)
t3.0|

t6.68) (54.28)

12

13

t4

15

L6

t7

Net Profit/ (Loss) attribut.ble tol
Eqnty holdcrs ofthe pa.ent
Non.onholtina rnterests

Other Compreheosive itrcome attributable to:
Equty holdcrs otth. parcnt
Non cont.olling inte.estr

ToEl comprehensive income a(ributable to:
Equtry hold.rs ofthe parcnt
Non .ont.olling !ntcrcsts

Paid-up.qtrity sha.e.apita! {F..c value of Rs. 2/- Dcrsharc}

EahinS per.quity share (Fa.e value otRs.2/- per share)

Basi. IRs.]
Diluted IRs.]

5,901.93

0.37

037

5,901.93

0.04
0.04

5,901.93

0.01
0.01

5,901.93

0.40
0.40

5,901.93

0_03

0.03

5,901.93

t29,354.21

o.49
0.49

107.42
(1.16)

{10.40)

9?.43

(1.171

5,901.93

0.04
0.04

771.25
(0.0r1

7.44

712.69

{0.01)

5,901.93

0.24
0.24

u7.27
0.00

(url

815.55

5,901.93

0.24
0.2a

819.07

t 1.1 6)

(8 e6l

I 10.12

[r 15]

5,901.93

0.24

0.28

t,744.30
(0.04)

t8.36)

(0.04)

5,901.93

0.59

0.59

2,O33 96

2.11

i4s.30)

1,944.66

2.11

5,901.93

129,262.72

0.69

Captral Redcmption Rcscrv./Dehentu.e redcmption Rcscryc

outstanding rcdccmablc prcf$cncc Sha.cs{ Qty &v.luel

Dcbt EquityRano [Gross )
DehtServicc Covcrag. Rano (DSCRI

Inte.est Service Covcragc Rano 0SCRI

Long Tcrm Dcbt to Working Capitrl
Brd Debts toA..ounts Re.civable Ratio

Currcnt Liability Ratio

Total Dchts roTotalAsscts
DebtorsTu.novcr {ln tihe\ )
lnvcntoryTurnov.r { ln timcs l
ope.atinA M.rsin (Yol

Net ProlitM..gi! (%l

1,085.02

136,447.91

1.02

0.05

7.91

2.90

o.7a

0.01

0.42

0.47

0.04

0.05

-41.90%
50.4r%

709.64

13s,367.27
1.01

o.23

t.a7
4.57

o.7a

0 01

o.27

o.47

005
0.06

-39.440

4_7So/a

41.38

133,939.83

1.03

1.91

\.02
4.85

0.85

0.23

0.45

0.05

0.02
-72.920/0

3.24o/r

\,\94.66

135,441 91

1.02

0.10

1.36

2.94

0.78

0.01

0.42

o.47

0.09

0.11

-40.630/0

26.77o/o

133,939.83

1.03

1.91

7.02

4.a5

0.85

0.23

0.05

0.02

20.74o/r

3.80%

|,43?.25

t35,256.20
\.07

10.27)
1.10

4.11

0.89

0.29

0.40

037
2 760/a

7.310/a

106.66

135,975.71

0.98

0.02

0.28

1.14

1.23

0.09

0.29

0.41

3.57

0.02

7.760/0

3.590k

771.24

135,912.85
0.97

o_46

1.22

2.25

t_27

0.09

0.36

4.42

7.79

0.02

63.43Va

11.30%

417.27

134,915.90

t.o2
2.79

1.38

2.18

2.40

o_26

1t.64
0.02

49.924/0

19.6tah

417.92

t35,975_71

0.98

0.t1
o.a2

t.74
1?3

0.?9

0.41

11.14

0.04

45.34o/o

8.83%

t,144.26

134.91590

1.02

2.79
1.45

2.18

2.40

0.26

o.44

1 1.64

0.02

66.65o/a

15.9S%

2,43646

t15,16464
1.02

1.66

1.35

233
t.48
0.02

0.37

o44
51.19

015
41.230/0

5.53%

o
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o
od

=

F.
t-
o
LL

1

99.t7



TARC LIMITED
Registered Office: 2nd Floor, C-3, Qutab Institutional Area, Katwaria Sarai, New Delhi (lndia)-110016

CIN: 170100D12016P1C390526 TARC

ln
Standalone and Consolidated Unaudited Statement ofAssets and Liabilities as at September 30,2023

ED

t

Standalone Consolidated
As at September

30,2023
As at March 31,

2023
As at September

30,2023
As at March 31,

2023
Particulars

Unaudited Audited Unaudited Audited

55,831.34
2,445.84

29,574.54
9,020.49

860.13

20.38

574.20
417.93

L,342.70
266.79

290.97
452.76

1,346.9a
255.24

55,447.67
2,656.63

29,462.84
4,973.73
2,064.10

22.36

34,149.97
4L7.93

30,337.40
10,599.26
27,751.29

20.38

29,596.74
9,804.19
7,0s9.99

6,785.80

37,404.82
452.76

30,226.78
1.0,337.26

27,75t.29
22.36

29,545.27
9,767.46
a,423.75

6,785.80

100,694.38 101,371.27 160,522.96 161,111.55

39,700.64

48,575.07
129.01

77.76

5L,448.02

57,377.30
728.49

48,789.39
7,455.05

17.16
48,066.92

57,425.35
736.24

37,405.t2

706.26
2,949.?r

853,86
6,375.59

25,20t.48
5,843.89

122,335.0t

957.t6
10,580.24

908.58
6,375.59

20,740.57
4,436.87

110,619.58

197,969.69 194,295.23 164,265.29 154,618.58

ASSETS

Non-current assets
Property, plant and equipment
Rights of use assets
Investment property
Investment properties under development
Goodwill on Consolidation
Intangible assets

Intangible assets Under development
Financial assets

Investments
Loans

0ther bank balances
0ther financial assets

Deferred tax assets [Net)
0ther non-current assets

Total non-current assets

Current assets
Inventories
Financial assets

Trade receivables
Cash and cash equivalents
0ther bank balances
Loans

0ther financial assets

0ther current assets

Total current assets

Total assets 298,664.O7 295,666.50 324.788.25 315,730.13

5,901.93

130,539.98
5,901.93

729,354.27
5,901,93

730,073.78
32.25

5,901.93
129,262.72

3 5.51

136,441.91 135,256.20 t36,007.96 135,200.16

93,376.55
468.04

740.99

93,394.98
468.04
384,38
161.58
23.79

113,155.93
496.26
31.6.33
1.47.59

23.79

93.985.58 113.773.14 94.432.77 114.133.90

788.92

1,021.29
77,964.37
2,820.42

48.09

46,738.97
54.53

30,959.27
45.44

92.38
t,771.55

10,903.84
3,418.44

46.20

39,295.77
54.53

2r3.75
1,917.04

20,t70.9L
32,568.67

53.55
79.36

24,948.04
45.44

93.04
2,305.61

12,742.95
24,293.51

s7.66
1,915.83

64,236.54 46,637.12 94,347.52 66,396.O6

LIABILITIES
Non-current liabilities
Financial liabilities

Borrowings
Lease liability
0ther financial Iiabilities

Provisions
Deferred tax liabilities (NetJ

0ther non-current liabilities
Total non-current liabilities

Current liabilities
Financial liabilities

Borrowings
Lease liability
Trade payables

a. Total outstanding dues of Micro & Small Enterprises
b. Creditors other than Micro & Small Enterprises
Other financial liabilities

Other current liabilities
Provisions
Current tax liabilities [net)
Total current liabilities

EQUITY AND LIABILITIES
Equity
Share capital
0ther equity
Non controlling interest
Total equity

Total equiW and liabilities 29A,664.O7 295,666.50 324,788.25 315.730.t3

For TA LI

& cEo

a

1 13,1 5 5.93

496.26

t27.00
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TARC
Unaudited Statement of Standalone and Consolidated Cash Flow for six months ended September 30, 202 3

For TA D

99.03

239.72

264.4A

(s6.4e)

133,000.00

{172,o82.45)

Particulars

Standalone Consolidated
For the Halfyear

ended September 30,
2023

For the Halfyear
ended September 30,

2022

For th€ Halfyear
ended September 30,

2023

For the Halfyear
ended September

30.2022
[Unauditedl [Unaudited) (Unaudited) (Unauditedl

A. CASH FLOW FROM OPERATING ACTIVITIES

Net profit/(loss) before tax
Adiustment for:
lnterest Expenses

lnterest on lease liability
Depreciation
Interest Income

Share in (Gain]/loss from investment in partnership firm
Balance written back

Balance Written Off
Adjustment for defined benefit obligations
Gain on Compulsory Acquisition of Investment Property & PPE and disposal (NetJ

Loss/(Profit) on sale of lnvestment Property
lnd AS Adjustment
Loss from Associates

Operatingprofitbefore workingcapital changes
Adjustment for working capital changes:

- lncrease/[DecreaseJ in other liabilities
- lncrease/[Decrease] in other non current liabilities
- lncrease/fDecrease) in trade payable

-Decrease/ (lncrease) in inventories & Investment properties sold to Subsidairies (net)
- Decrease/(lncreasel in trade receivables
- Increase/[DecreaseJ in other current financial liabi]ities
- Increase/[DecreaseJ in other non current financial liabilities
. Decrease/(lncrease) in other current financial assets

- Decrease/0ncrease) in other non current financial assets

- Decrease/0ncrease) in other current asset
- Decrease/(lncrease) in other non current asset
- Increase/(Decrease) in current provision
- Increase/(Decrease) in non current provision

N€t Cash From operatingActivities
Tax paid/[Refund) during the year (net)

1,153.10

3,t44.72
37.37

tla.72
15,e57.23)

10-33

295.43

17.97
(309 5e)

(1e0.37)

122.10

6,342.49

19.12

79.74
(5,601.28)

0.02
(6.58)

(36s.37)
(1 1 7.s0)
(20s.02)

[1,062.30)

5,888.74

37.37

307.31

(63.e3)
10.33

295.43

t7.97
(4,008.661

(466.s4)

[1.1s)

2,464.74

5,409.47

79.1,2

444.rc

[1,991.11)

(4,9ss.53)
13.77

(6.58J

(1,332.2e)
(277.16)

7.L4
(1,686.25)

(5e8.02)

(s3.73)
(1,895.s2]

(81.11)
25.62

5,807.03
(0.3e)
11<

20.47

1.89

79.99

267.62

(2,482.e1)
45.88

(1,525.88)
(662.s7')

[1,1 56.81]
(5,944.15)

t3.74
17,062.20

54.97
(736.54)

27.29

4.80

74.04

94a.57

a,275.16

(273.86)
(11,715.43J

(44.s4)
4,746.74

68.05
(3e7.53J

[0.57)
[1,407.01)

t74.79
7.49..

79.99

1,253,52

15,623.99)
45.88

(1,827.23)
7,5A9.27
(e20.Bsl

(5,490.93J

764.67

3,094.27
(t,41,7.8t)

[3,17s.3s)
4,505.04

(30.8s)
11.77

1,569,13
(L,222.94)

(1,018.92)

t9.B6l

399.56
t7.7A4.96)

(8,818.66)
1,161.55

Net cash used in operating activities 2,792,O7 [1,009.06) \5A4.52 (9,9AO.22)

B. CASH FLOWFROM INVESTINGACTIVTTIES

Sale/[Purchase) of property, plant and equipment, investment property and capital work-in-
progress (net)
(lncrease)/Decrease in fixed deposit (net)

Amount (given to)/received back from subsidiary companies

Interest received

(372.47)

(so.o4J

[2,556.83)

1.550.87

99.03

[43,163.6s)

1s21.7 4)

(s0.04)

60.79
Net cash used in investiDg activities {r,42A.41'l @3,O64.621 r510.981 603.23

C. CASH FLOW FROM FINANCE ACTIVITIES

Repayment of lease liability
Proceeds from issue of67o Debentures

Repayment of 6% Debentures

Proceeds /(RepaymentJ ofSecured loans INet]
Interest paid including interest on NCD

(s6.4el

[5,590.00)
267.79

(3,270.41)

(s6.4e)
1 33,000.00

(80,272.7O)
(3.834.90.)

Is6.4e]

[5,690.00)
253.4A

(3,277.56)
Net cash from fitrancins activities [8,689,70] 48,835.91 @,704.57) 15,736.22

D. NET INCREASE IN CASH AND CASH EQUIVALENTS (A+B+C)

Cash and cash equivalents opening balance
(7,326.Os)

7,455.06

4,762.23
1,005,25

(7,631.o2)
10,580.24

6,359,23
1,,640.56

Cash and cash equivalents closing balance t29,Ot 5,7 67.4A 2,949.21 7,999.79

COMPONENTS OF CASH AND CASH EQUIVALENTS:

Cash on hand

Balances with Banks

Deposits with maturity period of less than 3 months

0.00

729.07

0.00

5,767.4A 2,939.67

4.08

5.62

7,947.23

72.94
Components ofcash and cash equivalents: t29.Ot 5,767.4A 2,949.21 7,999.79

agin
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& CEO



TARC

Notes to tJle Standalone and Consolidated financial results

1 The standalone and consolidated unaudited financial results ofthe Company for the quarter and Halfyear ended September 30,2023
have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at their respective meeting
held on November 9,2023, The Statutory auditors have conducted a limited review of tlte above financial results in accordance with
Regulation 33 and 52 ofthe SEBI (Listing Obligations and Disclosure Requirements) Regulation 2015 and have issued an unmodified
review report.

2 The standalone and consolidated unaudited financial results ofTARC Limited ["the Company"J have been prepared in accordance wit]
Indian Accounting Standards [Ind AS) notified under section 133 of the Companies Act, 20L3 read with the Companies (lndian

Accounting StandardsJ Rules, 2015, as amended.

3 The Consolidated unaudited Financial Results of the Company and its Subsidiaries, Step Down Subsidiaries, Partnership Firm and

Limited Liability Partnership firms [LLP) (together refer to as "the Group") and Associates have been prepared in accordance wit]r Ind
AS-110 

-'Consolidated 
Financial Statement' and Ind AS -28 - 'lnvestment in Associates and Joint Ventures'. The entities considered

in Consolidated quarterly results are as annexed.

The Financial Statements of twehty six (26J Subsidiary/Step Down Subsidiary companies, Two (2) Limited Liability Partnership firms
and One (1J Partnership firm whose financial statements reflecttotal revenue ofRs.122.83 and Rs. L22.84Lakhs and total profitafter
tax of Rs 71.97 Lakhs and Rs 36.94 lakhs , for the Quarter and half year ended September 30,2023 respectively are Management

certified and given effect in consolidated financial statements based on financial statements as certified by the Management of
respectivecompanies.ThegroupshareoflossofoneAssociatefortlequarterandhalfyear endedSeptember30,2023 amountingto
Rs.2.48Lakhs andRs3.5Slakhsrespectivelywhichhavenotbeenaccountedasshareoflossexceedsinvestment inAssociate.

4 The Company operates in a single business segment, i.e., Real estate business. Accordingly, there are no additional disclosures to be

furnished in accordance with the requirement of Ind AS 108 - operating Segments with respect to single reportable segment. Further,
the operations of the Company are domiciled in India and therefore there are no reportable geographical segment.

5 Subsequentto quarterendedSeptember30,2023,theCompanyhasalloted 19l0secured,unlisted,redeemable,NonConvertible
Debentures (Series-Cl aggregating to Rs. 19100.00 lakhs of face value of Rs 10.00 lakhs each on private placement basis to India
Opportunities Fund SSA- Scheme 1 by entering into an amendment and restatement deed dated September 22,2023

6 Formulas used for calculation ofratios and financial indicators are as below:
Ratios Formulae

Net worth Paid up share capital + Other Equity

Debt Equity Ratio Total debt / Total Equity

Debt service coverage Ratio

Interest service coverage ratio

Current ratio

Long term debt to working capital

Bad debts to accounts receivable ratio

Current Liability ratio

Total Debts to Total Assets

Debtors Turnover

Inventory turnover

Operating margin %o

Net profit margin %o

Earnings before exceptional items, interest and tax / [Finance cost +

Principal repayments made during t}le period for non current
borrowings [including current maturities J and lease payments ]

Earnings Before exceptional items, Interest and Tax (EBIT I / Finance

cost

Current Assets / Current Liability

Non-Current Borrowings [including Current Maturities of Non-current
Borrowings ) / Current Assets less current liabilities (Excluding current
maturities of Non current borrowings )
Bad Debs / Average Trade Receivables

Total Current Liabilities / Total Liabilities

Total Debt / Total assets

Revenue from operations / Average Trade Receivables

Cost of land , plots , development rights , constructed properties and
others / Average Inventory

[EBIT -Other Income ] / Revenue from operations

Net Profit After Tax / Revenue from operations

EDFor T LI
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7 Non Convertible Debentures (NCDJ are secured by way of first ranking charge and mortgage on movable and immovable properties
consisting of Property , Plant and Equipment ,lnvestment Properties and Inventory having book value of Rs. 2,16,169.26 Lakhs in TARC
Limited and it's wholly owned subsidiaries including their step down subsidiaries based on unaudited financial statements as at
September 30,2023

I Figures of the previous quarter have been re-grouped/ re-arranged, wherever considered necessary, to correspond with the current
quarter.

For and on behalf of Board of Directors Limited

For L TED

an & CEO

Amar Sarin
Managing Director & CEO

Place: New Delhi
Date : November9,2O23
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Standalone Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended

To
The Board ofDirectors
TARC LIMITED
C-3,2"a Floor, Qutab Institutional Area, Katwaria Sarai,
New Delhi-110016

We have reviewed the accompanying statement of unaudited Standalone financial results of TARC Limited

["the company"J for the quarter and half year ended September 30, 2023 attached herewith, being
submitted by the company pursuant to the requirements of Regulations 33 and 52 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations,2075 [as amended)[Listing RegulationsJ.

2. This statement is the responsibility of the Company's Management and approved by the Board of
Directors has been compiled from the related interim Standalone financial statements which has been
prepared in accordance with Indian Accounting Standard 34 "lnterim Financial Reporting" flnd AS 34),
specified under Section 133 of the Companies Act, 2013, read with relevant rules issued there under and
other accounting principles generally accepted in India and in compliance with Regulations 33 and 52 of
Listing Regulations. Our responsibility is to issue a report on these financial statements based on our
review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagements

[SRE) 24L0, "Review of Interim Financial Information performed by,the Independent Auditor of the
Entit5r" issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited Standalone financial results prepared in accordance with
applicable accounting standards i.e. Ind AS prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued there under and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of Listing regulations including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration numb

M.S.
Partner
Membership number
UDIN:2

Place of signature: New Delhi
Date: November 09,2023

13, community centre, East of Kairash, New Derhi - 11006s
E-mail : client@doogar.com, admin @dooga r. com, Website : www. dooga r. com

Ph. :011-4657 9759, 4105 1966, 4105 2366
Branches at : Mumbai and Agra
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DOOGAR &ASSOCIATES
Chortered Accountonts

Independent Auditors' Limited Review Report on the Quarterly and year to date Unaudited
Consolidated Financial Results of the Company pursuant to Regulation 33 and 52 of the Securities
and Exchange Board of India flisting Obligations and Disclosure Requirements) Regulations, 2015
as amended

To
The Board ofDirectors
TARC LIMITED
C-3,2"a Floor, Qutab Institutional Area, Katwaria Sarai
New Delhi-110016

L. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
TARC Limited ["Parent") and its subsidiaries, Step subsidiaries, partnership firm and limited
liability partnership firms ILLPs) (the parent, its subsidiaries, Step subsidiaries, firm and LLPs
together referred to as 'the group') and share of profit /floss) of One Associate company for the
quarter and half year ended 30s September '2023 (the "Statement") attached herewith, being
submitted by the Parent pursuant to the requirement of Regulation 33 and 52 of the SEBI [Listing
Obligations and Disclosure Requirements) Regulations 2015 as amended ['the Regula.tion'), read
with SEBI Circular No. CIR/CFD/CMDI/44/2079 dated March29, 2079('the Circular') flisting
Regulations).

2. This Statemen! which is the responsibility of the Parent's Mahagement and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34, find AS 34) "lnterim
Financial Reporting" prescribed under section 133 of the Companies Ac! 2013 as amended, read
with relevant rules issued thereunder and other accounting principles generally accepted in India
read with the Circular and in compliance with Regulation 33 and 52 of Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements [SRE) 2410, "Review of Interim Financial Information performed by the Independent
Auditor of the Entity" issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and
Exchange Board oflndia under Regulation 33(B) ofthe Regulation, to the extent applicable.

4. The Statement includes the results of entities mentioned in Annexure to this statement.

13, Community Centre, East of Kailash, New Delhi - 110065
client@doogar.com, admin@doogar.com, Website :www.doogar.

Ph. : 011-4657 9759, 4105 1966, 41Os
Branches at : Mumbai and Agra

E-mail :

2366



5. We did not review the quarterly and half Yearly unaudited financial results of Thirty Two [32) no of
subsidiary Companies, whose financial results reflect total revenue of Rs 1185.55 Lakhs, Rs

5285.45lakhs and total net profit after tax of Rs. 1855.37 Lakhs, Rs 5490.59 Lakhs for the quarter
and half Year ended Sep 30, 2023 respectively as considered in consolidated unaudited financial
statements. These financial statements are limited reviewed by auditors' of respective companies
and our conclusion on the statement in so far as it relates to the amounts and disclosures in respect
of these subsidiaries, is based solely on the basis of financial statements as limited reviewed by
auditor's of the respective companies and procedures performed by us as stated in Para 3 above.

Our conclusion on the statement is not modified in respect of above matter.

We did not review the Quarterly and half Yearly unaudited financial statements of 26

subsidiaries/Step subsidiaries, One [1) partnership firm and two (2) Limited liability partnership
firms (LLPJ whose financial results reflect total revenue of Rs. 1,22.83 Lakhs, Rs'J.22.84 Lakhs and
total net Profit / (loss) after tax of Rs. 71.97 Lakhs, Rs 36.94 Lakhs for the quarter and half Year
ended Sep 30, 2023 respectively as considered in consolidated unaudited financial statements. The
group share of loss of one Associate for the quarter and half year ended September 30,2023
amounting to Rs. 2.48 Lakhs and Rs 3.58 lakhs respectively have not been accounted as share of
loss exceeds investment in Associate and not reviewed by us. These financial statements are
certified by the management of respective companies and our conclusion on the statement in so far
as it relates to the amounts and disclosures in respect of these subsidiaries/Step subsidiaries,
partnership firm, LLPs and Associate is based solely on the basis of financial statements as certified
and procedures performed by us as stated in Para 3 above. Our conclusion on the statement is not
modified in respect of above matter.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the financial statements as certified by the management referred to
paragraph 5 above, nothing has come to our attention that causes us to believe that the
accompanying statement, prepared in accordance with recognition and measurement principles
laid in the aforesaid Indian Accounting Standard specified under Section 133 of Companies
Act,20I3, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Listing Regulations, read with circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Doogar & Associates
Chartered Accountants
Firm's Registration 000561N

M.S.

Partner
Membership number:
UDIN : 23085580BGX1CX3075

Place of signature: New Delhi
Date:November 9,2023



Annexure : List of entities consolidated as at September 30, 2023

TARCS, No. Parent ComDany

1 TARC Limited

S. No. Subsidiarv Comoanies

1
TARC Infrastructure Limited

fFormerly known as Anant Rai lnfrastructure Limited )

2
BBB Realq/ Limited
(Formerly known as BBB Realty Private Limited)

3
Bolt Properties Limited
(Formerly known as Bolt Properties Private Limited )

4
Echo Buildtech Limited
(Formerly Known as Echo Buildtech Private Limited )

5 Elegent Estates Private Limited

6 Elegant Buildcon Private Limited

7 Elevator Buildtech Private Limited

B
Elevator Promoters Limited
(Formerly Known ro Elevator Promoters Private Limited)

9
Elevator Properties Limited
(Formerly Known as Elevator Properties Private Limited)

10
Fabulous Builders Limited
(Formerly Known as Fabulous Builders Private Limited )

71
Gadget Builders Limited
(Formerly Known m Gadget Builders Private Limited )

72
Grand Buildtech Limited
(Formerly Known as Grand Buildtech Private Limited )

13 Grandpark Buildtech Private Limited

74 Grand Park Estates Private Limited

15 Greenline Buildcon Private Limited

16 Greenline Promoters Private Limited

77 Greenwood Properties Private Limited

1B
Green View Buildwell Limited
(Formerly Known as Green View Buildwell Private Limited )

19 Hemkunt Promoters Private Limited

20
High Land Meadows Limited
(Formerly Known as High Land Meadows Private Limited)

21 .Jubilant Software Services Limited
(Formerly Known as Jubilant Software Services Private Limited J

S. No.
Step Subsidiary companies in which Subsidiary companies
exercise control

7 A-Plus Estates Private Limited

2
Ankur Buildcon Limited
IFormerlv Known as Ankur Buildcon Private Limited

3
Capital Buildtech Limited
[Formerly Known as Capital Buidtech Private Limited]

4
Capital Buildcon Limited
[Formerly Known as Capital Buildcon Private Limited I

5
Carnatior Buildtech Limited
[Formerly Known as Carnation Buildtech Private Limited')

6
Gagan Buildtech Limited
[Formerly Known as Gagan Buildtech Private Limited I

7
Greatways Buildtech Limited
(Formerly Known as Greatways Buildtech Private Limited )

Krishna Buildtech Limited
(Formerly Known as Krishna Buildtech Private Limited J

S, No. Partnership firm in which company is partner

1, Ganga Bishan & Co.

S. No. Associate company

I Niblic Greens Hospitality Private Limited

22 Kalinga Buildtech Private Limited

Kalinga Realtors Limited
(Formerly Known as Kalinga Realtors Private Limited )

24 Novel Buildmart Private Limited

25 Novel Housing Private Limited

Oriental Meadows Limited

27
Park Land Construction and Equipments Linited
(Formerly Known as Park Land Construction and Equipments
Private Limited l

28 Park Land Developers Private Limited

29 Park View Promoters Private Limited

30 Rapid Realtors Private Limited

31 Roseview Buildtech Private Limited

32 Roseview Properties Private Limited

Sand Storm Buildtech Private Limited

34 Suburban Farms Private Limited

35 TARC Buildtech Private Limited

36 TARC Estates Private Limited

37
TARC Green Retreat Limited

[Former]y KnowD as TARC Green Retreat Private Limited )

38 TARC Projects Limited

39 TARC Properties Private Limited

40
Townsend Construction and Equipments Limited
(Formerly Known as Townsend Construction and Equipments
Private Limited )

41
Travel Mate lndia Limited
(Formerly Known as Travel Mate India Private Limited )

42 Twenty First Developers Private Limited

9
Moon Shine Entertainment Limited
(Formerly Known as Moon Shine Entertainment Private
Limitedl

10
Monarch Buildtech Limited
IFormerlv Knowr as Monarch Buildtech Private Limited I

77
Oriental Promoters Limited
(Formerly Known as Oriental Promoters Private Limited I

t2 Papillon Buildcon Limited
[Formerlv Known as Papillon Buildcon Private Limited I

L3
Papillon Buildtech Limited
(Formerly Known as Papillon Buildtech Private Limited I

1,4
Rising Realty Limited
(Formerlv Known as Risins Realtv Private Limited I

15 Spiritual Developers Private Limited

16
West Land Buildcon Limited
(Formerly Known as West Land Buildcon Private Limited )

S. No,
Limited Liability Partnerchip firms ILLPs) in which
subsidiary is partner

1, Asylum Estate LLP

2 Gagan Promoters LLP
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